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FINANCIAL AND COMMERCIAL

SATUHD June 21

Prices fell back n llttlo In the two hour
of trading today which not surprisitis
ai nfl In view of the reluctance of many
speculative follower of th mlvano tci

carry stocks over the end of tho wosU at
the risll of having a full grown war scaift to
face on Monday their tmeasineii on this
score being incroaw l y lli continual
helling here for foreign uecaimt The sur-

prise was thai tho inarUo should have
shown the reiUnnro it did on Friday under
the combined procure of foreign felling
and profossloncl prolU inking In the taco
of todays further iinsettlomont ot Euro-

pean opinion it would have been bad tactic
to forco the marks higher Tho wiser and
more conservative course w pursued
Th market continued to show a
for tnidns clocks and price held within
an average of about 1 per cont of tholr
highest for the vseek Transactions were
not pccirli7ed In any conspicuous manner
On the contrary the tho

evcnnco tlmt had characterized It
throughout tho weeks improvement In

prices
The hank statement made a bolter show-

ing than Wall Street had been counting
upoa It was nnverthelos a puzzling
exhibit of avrrjRoa Last week with no
stock resrket worth referring to loans
Increased l3i COO For after
five consecutive days of advancing prices
In the titook market entailing a siibsUmtial

In the volume of transaction
loans show ft decrease of S20 Sjro An
InrrMp of 0512200 rash lioMings
of the hank rrflect of coil ire tlm

of funds with which to meot the
July Inter and dividend disbursements
Depoil show an Incroa p of S150S100
by vhich riMerve reftiireinonts are in

10271125 Deducting Increase
of rcnerve requirements from the increase
of cash or actual reserve there

7SS5I75 to he added to tho surplus re-

serve bringing the total of that fund up to
15094075
It U relieved that the middisburse

ments can hf financed without any serious
disturbance rf the money market Bankers
are looking further ahead than July 1 for-

a real tightening of money Interest rates
ore expected to rule at about this level
until the IwinnuiR of autumn unless in
the meantime bullish speculation in the
stock market should assumo unexpected
proportions The weight of banking opinion
ts on the side of easy money during
tho months of July and August Predic-

tions of a change after August would not
attract enough attention at this time se-

riously to interfere with speculative opera-
tions for the advance other things
favorable for Wall Street does not
two months ahead

Something always happening to inspire
distrust of a rising stock market It is
particularly unpleasant for fresh clones
to appear in a having been over

for a long time was but beginning to
up

find cheer this week in ignsof a concerted
initiative on th bull side of tho sook market
than all Europe became suddenly preoc-
cupied with political afiairs of a somewhat
menacing nature Our stock irarrt con
tinued steadily to improve disregarding
the complication between France and
German hut by Friday the ation
abroad had become so disturbing that the
markets of London Parh and Berlin were
acutely affected Heavy selling of Ameri-
can ecuriti by London and through
London for the Continnt resulted Park
sold English epcvritien in London and
London sold American securities here It
so happened that ours was the best market
in the world to sell stocks on
declined in London again today and rentes
declined in Park

Our bankers have refused so far to take
over tho foreign situation They
that it wilt tear close watching and

that developments which would adversely
affect this marker are of course pOEsible j

but they have preferred hopeful
view of probatlllti It is pc iy unrcr
Flood of course why Vall Street fcr JRI
following has been so in iVecfnt to tho
weeks improvement hsre This wes is
appointing to the having intercut on the
hull side If wn expected that London
could respond to the kind nf learor
ship that has hon in tHc
fines M ivlay and probiMy ntiiisr normal
conditions it won 11 hava dor so lout ts
conditions were out mai t presented the
spectacle of advancing for five toys con-
tinuously with aotito eakncr prevailing
in all the financial markets of Europe-

It was evident from the manner in which
the market wan supported on Friday thct
an effortwould bo made to continue the im
provemont in the cming week There
perhaps a more uncertainty in to
days short hut the market

was well supported Those who
hava been buying so confidently
in the last few days expect of rotirfO to
have a market a little Uter on In which to
distribute the surplus of their accumuls
lions A real war scare in might
interfere seriously with o
attempt is being rnade to dbguif the fact
Barring ominous developments Li ths
foreign situation however a continuation j

of the upward movement is reasonably to
be expected At no time during tho week
has there a market broud enough to
permit of distribution worth consider-
ing and it is fair to infer that those who
committed themselves to the huh side on
Monday and continued steadily in one
direction through the week are so com
mittedand that the weight of their activity
and influence will continue vhi in bo-

on the nicle cf higher prices
Tho bond marlot i not improving as

rapidly as could be wished for The best
cnyhcdy expects now U a rrcdarately
i emi lor invc tin on souirities-

hcjirjent to to inilyear cibtrMir2nts-
Th rpsjonsn of the markots otttsdo

following to the weeks improvement in
pricci ilthr urh unnnilnirtic Ins iron
abotir all thit catilrl to oxrrrtcrl Tho
market ras iwio very Inr rly vjtijn Wri
Strcfit vhtir tnni nrnnt lee m
moro chrorfi the any previous time
in crtia VA three on
houses hnvevtr found outside f nlirnont
to IA itroryy condori ivo Previously
it had onn hoiiiln
in tho Equiiabc ca f of r nsturn to satisfy
the for a thorough
cearirg dpul t s had n fdvorrblr efTeot
upon ntirr nt So fa the
xiT m of lrolirr rojir it cr r-

iily had fort Th Increase of the
ttnnft dlxnoil nsthonmr exroctn-

I is of IticnjaO returns on other stocksjid tho Vcldedly maro cheerful toio of
trade v s VT other inminnces occra
t tln rniro direction

It r nr ly rnvoral rcoks of rrl
prico ioneluively wlct-

ntilii th vnVilc will toward the
focx nrV Tlm oo fnr rnn

bullint
market nd arcnn wi hlill m

ha teen that Irokerfi-
riiMful of the
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THE OUTSIDE MARKET

market for securities today
relapsed Into thn stagnation that seems to

n lt state on mornings
during tile summer Few Issues were
In at nil arid fewer still showed of
animation If any could be
derived from the business that
was trend of values
pointed In a downward direction but the price

were In most Instances o
and speculative Interest In the market was so

that even the most pro-
nounced could hardly have
therein and reasons for Im-

polidltia disaster declines
in the Central leather common

and preferred shares which declined 1t and
l1 Northern Securities

Transit and Chicago
all sold at fractionally lower prices

In the mining group on the a
firm Mining
stock in particular displayed scor-
ing an of a

transactions In the market today
wore as follows

Oprn HitS Loot Clo
Scla in tit et ilnj
200 American lan lll 1I Ilii MX-
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L4TEST QUOTATIOS OF INACT-
IVE OUTSIDE STOCKS

Amerlcia Cat preferred
American Chicle comma
Amrrtcia Chic prsfrrs1-
Ame rlcia Tobaca
American Wrltlai Papsr co
American Wrltlni Pair pfj-

i ArltJn CUt Slate
DfthlJn ni Ses-
lBtil m pfJ
Burdens Cjidiassa

MrlthS Colmi Coppr
j Cennl ToiiJr eonnw

Central Foindrv preferred
Central Leather wl-
Centrtl Leather ptd v-

Compretsed Air
Consolidated Rfrlcerator Oo
Dominion Securities
Electric float common
Electric float preferred
Electric Vehicle common
Electric Vehicle preferred
Empire Steel common
Empire Steel preferred
Gold Hill Copptr
Orinby Copper
Greene CoaiolUitM Copper
Greene Consolidated Gold
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Guanajuato Ulolnr-
Hackrrticu Meadu i Coapanr

Havana Tobacco common
Haiana Tobacco preferred
Inleraatlonal Mercantile Marina
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InlernatlonalKalt-
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Manhattan Transit
Mltclirll Mining
Montreal anti Boston
seer Orleans Rallnay w I
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New YorU Transpsrtatlon-
i Northern Securities

Northern Securities stubs
nils Elevator Company rote
Otl Elevator Company pfd
Pope ManufaclurlnT
Pope Uantiftcturln lit pfd
Pope Manufacturing 2d pfJ
Royal Eiklnt Powder com
Royal RAklnt Powder pfd
Safety Car Ilfbt Heat Co
Seaboard Air Line new w I

Seaboard Air Line 1st pfd n I

Seaboard Air Line 2d pfJ w I

Standard Oil Company of
Standard Milling
Standard Mllllni pfd
Ternetjee Copper
Tonopah Ulnlnr of Nerada
Union Copper
United Copper
filled Copper pfd
Union Typewriter
UnlOB lit pfd
U Jo Typtwtlter M pfd

Wet
<

North
ISO

flail a Oh
Pie Cos1l

nld1I IU p

Bull C 4 P plU
nUll 80 Sus pt Peo EU a 40

Cbo Ohio

PIIIbr CI p
16

L

to 88
8

Cb M a St P
C cc 51 P plIU

I
1m Rook Island

nub Gill ptIOO

It Lo 1111106

43i
Cot tI

0 I pt 4

Cot pf L
St L S

A

OIP
Dell 0 370 121

j Den a R G pt < p1 87-

C I 81

431i
o pI uu Pac

Ills Av lR131
D S S

8

M

i II-

Un Pac pl
USCI Pipe

I A

I
111n oS S tOO 15-

I
ts Rlty 03

S Lthercts 13i
IIIIi

pt 3A

al IU8

toek pt 17 S 30Ii
u S 87i

III
30 Oi

Oi
i

17
41

Ii-

1 24

61t

tran

Th

rp ctllpl

7 7 7 7

P J
e Ai

oo Ceo ltalher pt wlI3I

o

Grtnt Con Cop

s
Northern

s
A let pt It I <

ice Z31 311i3
T Ji

A91

oa

I

I

Asked

Art IlI 11
OIlJi-

I

121 120
98 OR

3071 2771-
11

21i 31
aO I

20 aoo
7 I 7

lit 110 103
nHdIIS StIfle ptJ Z I I 3

lIi
20 21 i4 4

1 021 101-
Chlcan ubwa 0

6 I
10

28 32
73 70

I

I S
20 21

6 7
38 4O

li
Mi 01

41
7l fl

49t
22 26

Hall Signal 00 o I

24 26
2 ag

I I 1

261
0 2 20 ali

21
31 3RIi
72

3 31
7

Con ol Ii
38
eo

81
103 110

noo
A0 03-
08 108

7
7R

21 22
I 42 140
I OP 110i

ani 270
26
8814

60
J

7 i 8
30 33
10li 27
13S I

ti
23 23i
00 70

Iso 85
110 I 18

I

fot
Nor Wet PlO

13l
GlIb

<

plO
ljGas

9ltf

CCC4o SI

l7614
31

Cot lt4el l

to 2

So2d 51 S F2pt
t02

Orn ITS
157 So Pacific 6314 6374

IV

3t4
So fly
Tean 6

9

netS 3114

Serur 132
55-

to S S k A p1 27 1 3334

5714

I234
u814

2514

0274

trnS2
II

28ot
ti S Rub pf 1U53

Val

3514

10914

Wells 230

1801

24

5

Welt
6

Greene C

0i

Sec
t S

L

74

23
7 14

noirs

all
Ct eotnn 4

684

i 4 394

CC-

LeI 8 7-

I

Ci 13321 t
614 694

314

I 4

0014
14

17

4
4

224 224
414

44

3
055

2694

23

73

71
P4

3i4
RI

794

27

1

6
78

244
504

6004
62 1 62214

4

I 16 118
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Wottbliitnn pfd
Wn Knob Copper w

BOUDl

American Icedebes w

Amjrlean Wrltlnr

Bit Acted
lie laa-

w u

Central Leather 81 w 08T4 OOU-

InUrnatlonal Mar Marina 4tis 77 70
International SlU Ss 89 70
New Orleans Railway 4 0 w I OQ14 91
S aboard LIT tins is 100 101
Srtnaard UlUlnr Is T7 78-

Exdr ldend

LATEST QUOTATIONS OF RANK
STOCKS

AmertM-
AnEz
AitorNat-

tnaVat
Bowery
BkofDU
ButebAD-
Consdf
Century
Cbaie N
Cbataam

Rid M Xl d-

8BO830 Lincoln I 600 1700
878 tSO Uank Co 3S8 33fl
773 aO Metptan 137MT

Uar 4 Til 268370
888 Meiroplls 400 r
180 180 Meehles 300 300
188 183 UeohAT 170
180 I88H Uerotlti 870 278
180 Mereh 178 186
660 MerchEi 170 176
380 330 Ut Morris 210

Chemical
CltCoSat
City
Coal 4 Iron
Cornmerca
Colonial
Columbia
Cots Et
East Rv
Fidelity
first Nat
Fifth Vat
Flfta Av-

Fourtk Xt-

I4lh St
Gal Nat
GarfleUl
GerAs-
nOerEici
Germaala-
Oreenwh
Hamilton
Hanover
trrpTrI-
nlirjoro
Irving
JeCcrson
Liberty

170 Jlulua-
l430O 4380 NaieaJ

VewAm

300
198 208
478 1U

46u 380
400 North Am 230 243
378 363 NorKat 126
ISO IdO Oriental 240230
100 PaelOe SAO 303
748 Park 013
34 U Peoples 200

3 00 3730 Pherlx 180 100
200216 Plaza 373
300 Pro Exch 173 183
410 420 Riverside fl0 280
300 Seaboard 030 700
138 164 Second 700
400 Shoe 4 L 133 163
430 State 1200
235 230 S4lh St 200

I3lh Ward 200
403303 23dWard loo
600 UnExeh 213
138 tea 88 00
233243 Wash His 210320-

r7H183 430
313 Yorkvllle 400

LATEST QUOTATIONS OF GUAR
ATEED STOCKS

Albany A susauehanna
Albany Vermont

4 Western
Atlanta Charlotte A Line
Aujtusta 4 Sarannah-
ll cch Creek
lileeckerStFr
Boston ft Albany
Ilo ton4 Lewd
Boston NY Air Line pf-
D iston 4 Providence
Broadway 4 Seventh Ave

Central
Chlcaro 4 E III elf com

Cleveland Plttsbure
Columbus 4 Xenla-
Concon 4 Montreal
Conn 4 Pawumpalo H pf
Connecticut River
Dayton 4 of
Delaware a Bound Brook

4 Swn-
F s Pennsylvania

Ft Wayne 4 Jackson pf

CenrKlaRR4RankCo-
Gold 4 stock Tel

RlverValley

Hereford
Illinois Central Leased Line
Illinois MIsTel
InteroceanTel
Jackson Lansing 4 Sai
Kal 4 Grand Rapids
KCFtS
Little Miami

Louisiana Mo River pf

Manchester 4 Lawrence
Mine Hill 4 Schuylklll H
Mohlla4 filrmlnibampt
Morris Canal 4 bank com
Morris Canal ol
Mnrni4Euex-
Na nvtile4 Decatur
Nashua 4 Lowell
Nauratucc

4 Northern
NY Brooklyn 4 M B pf-
NVw 4
N Y Lack 4 West
Ninth Avenue
North Carolina
Northern NH
Northern NJ
North Pennsylvania

Tel
Norwlcn 4 Worcester pf
Old Colony

Syracuse
Bureau vr

Pitt Bessemer4LKcora-
Pitts Benemer 4 L E pf
PIth Ft
Pills ilcKef snort 4 Youf
Providence 4 Worcester
Rentselaer 4 Saratoga
Rochester 4 Geneiee Valley
Rome A Clinton
Rome
Rutland 4 Whitehall
Saratora
Second Avenue
Sharon Railway
SlitS
South AtlanticTrl
Southwestern R Rot Ga
Syracuse Gen 4 Corning

lllca Chen 4 Su q Valley
Utlca 4
Valley ot New York
Vermont 4 Uaas
Ware River
Warren
Wilton
Wore Nasbua 4 Rochester

VVVC EXCHAOE QUOTATIONS
Closing bid and asked quotations for active

ou the wan Street Slock til
cnang yesterday were

USIED STOCKS
Rll Alti-Bambrgrr De Lamar 4 7jj fIO

Calumet 4 Arizona to 00 B2 W-

Calumit 4Plttsburg ilnn js
Camp seji dsji-
Daly 1J7S 14 25
Junction Development 4400 0 i

Kendall 487 SOO
Lake Superior 4 Plttsburg 290 1 Oi

J IJi 3 15
4 Duluth 141 17 O-

uTonopah Extension 42S 47S
Tonopnh Mining IJSIf 1J74

Copper 2 JJ6-
uisciujiireotri STOCXK

Aurora Consolidated 1SH 17
Aurora Ext 07 10
Comstock Tunnel stock 08 09-

ComstockTunnel bonds 13W
Hidden Fortune rM r
Horseshoe oti f4
Majestic V 150
MlneLaMotte 225 3 12iTonopah and Goldfteld stocks

Belmont
Cold Mountain n
Golden M M-

IlmnJtltr n M
MacNamara 41 42
Midway 152i 110

63 44
Ohio Tonopah ss in

N 00-

BlueBull iz
Blur Bell r7 7U

21 21
DlamondneldG MCo 47 r

Mining M Hi
Jumbo o 75

14 IS
Montgomery Mm

Frog
ReifTon
Sandstorm Eat
St tves-

Am Tt 4Trae
Am Lt 4 Tray preferred

State no
Buffalo City

jt4 1947
Cent 4s 1927
Columbus Gas lot 4s 1032
Con Gas of N J let rnn Is lOS
Denver Gas 4 Klrctrlc
Denver Gas 4 Electric lat 4s 1849
Equitable Gas lit con ts 1932

l t Cs 1824
Grand Rapids lot 4s 1014
Indianapolis 140
Indianapolis lot es 1920
Jackson Gas 140
Jackson Oas lot 4 1997
Lafayette 1st da 1924

4 W V 1st As 192S
Madison WIs IstCs
Mutual
New Amsterdam 8s 194A

R UtSs 1M
Ohio Ind 1924
St Joseph Mo lit t 1 S7

gen f 1044
Standard N Y
Standard N V preferred
Standard N Y
Syracuse Itt tt 1N

Bid Acted

LATEST QtnTATlOS OF GAS
COMrAMES

77
s SD BOH

86 78 7

ISO 166

CtitlaeaE

TNBA 326
lro 4O yYCo1300
200fsUS 200 210

10tti Wd

I flU

Und Nat

Weal Side

Rail Bid ASked
0
3 at-

AIIfb 8 151

7 100 170
119 121

4 10514

II a
66 UO

a 245 249
t 108

10 ao
to 282 2ta-
10 2M

I

153 125

mlf
101M 10-

SChlato P1I1 Pt 6 1S1 II
7 153 1M
a 220
7 187 100

7 170
Z71

MI S 200
I os 707

lOt
S 142 160

Erie 10 261 eo
7 167

143
ue

41

II e7i
123

Grand 5 UO 185
7 700
t a7 13

101i IOOU
4
a 122

Iii Sol

184

p
90 1l1 t-

KaoCSI 8
a m 20iLS N R n Coal Co 123
7 ISO

Coal 5 104i
10

O 131
go

Mobile I to icxt
4 to

tO leI
7 1 100

Ig1
0 240

10
LOndon 9 IO 720

S Jr-

ork rl m 14 337 401
1371i

s itS
7 176

167

4 P4
S
II l
S no
7 707
S

7

Chi 7

C Otoi 210
130

125
Water 6 134

e

I

oS S 7 171
S

120 1410

7 172

111

3i
ISO

UO n n oS Canal Co Ii 2W

m
6 lt3

Clint 0

m
7

S 120

4

i

IlItabuT

Tro

new stock

tin

IA

Columhl

77
42
13

25 i

107
31ft ItI

Ito
Io
93 IfI

AI
114

I
102 loa
si 71

103 110
si
97 101

26
laze 101 ItO

2111 W
111 112onE 116
75

1m-

II 971i ItO
ISO
170
III

78
Paper

Asked

lOS 170
2774286 310

NYoEz

241

24

a CitY 22-
Catawlsa let p1 6

8 Ill
Pars E River S 208

IS
to

4 104

lute A Pltleburr
S

504 147
FranklIn Tel

ItS

lIar P Mt 4 Lan

82

JoIIet ISO

25

4
a

S

103

270-

7CW

S 13314

10
R Rot 165

15 2104-
orthwest 12

22

23i
Peoria do C oo 70

3 73 7t4
8 0

Wayne 152 136
S 130 112

It 755 235

0

814
13714

144

206 712
e

17244
c S PS

122
58

7 lt
1S

Upper Coos a 1335
6 1115cR liver 7

117

334
1q

i
7

lll4
5

0

I

lIe

North

Mu

75

in
12

cc 07
106

llulTalo City 67 72
ba

1i2

Ill
iS

73

lit 1
55

1034 10414

>

>

>

<

<

<

LATEST QUOTATIONS oP TRVAT
COMPANIES

Alliance He Co
American Surety Co

iBowling Green Trust Co
Guarantee Co

Broadway Tru t Co
Trust Co

Am iCentral Trust Co
Colonial Trust Co

Co
City Investing Co
Com Trust Co

Trust Oo
Equitable Truit Co

Trust Co
Co

Franklin Trust Co
Guardian Trust Co
Guaranty Trust Co

Trust Co iHome Co
Hudson Co

S3
210
175
3JO-

I7H
110

Lawyers Title Ins A Trust Co
hwuraace

Lincoln Trust Co
Loan and TruilCaManhattan Trust Co

Metropolitan Trust
Trust Oo

Morton Trust Co
Mutual Alliance Trust Co
Mortgage tend Co

Co
Nassau Trust Co
National Surety Co

and See Co
New Trust Co
New Vorlc Life Ins and Trust Co
Peoples Trust Co

ate Trust Co
Really Associates
Standard Trust Co
Tiust Company
Tllle and Trust Co
Title Insurance Co or New York
U S
U 3 Mortgage ana Trust Co

US T 0 IOBF A i
United States Trust Co

Trust Co
Washington Trust Co

W II T AM
Trust Co

Windsor Trust Co

CLOSING QUOTATIONS

PalLKOAD ftTOCKt 111X1X0 nOCK
BW BM

float 4 Wool
Boil El 157 IM Wool pf 104VJ
Bosi4Uel77 lit Adtenlun
Host 4 Wor 284 Allouei 4

host 4 W 77H 81
CJ RASV AmzV-
OJR i3Ypfl25 Anaconda

Arcadian I
Masi Etsxj U4 IM Arnold 0
Mast Eleo 3 Atlantic ISM
Ilex Central 4 Blagham 28
N y N H H187 lOs to

AO 84
Pere 8S Brit Col
Pete pf Cal A Heela
Rutland M tt Centeanlal 174
WESHB 874 84
WBSRBoI 1144 Coo Mtrl 2-

OKU Con Zn Ld
Am Tel is MH H Cop 0 tt
Bell Tel 4 West 13
rt fti
Mex Cent M 73 77
UxCalptlD-
UxCnJpfln

M-

HISCBLULXIOtr
Am Pneum 6H 6
Am Pneu Df n
AmT 1424
Am Ar Co 234

80

Elm River
rranklla
Oraabr l

Cop X
4v

Isle Rorale 10

arflower
Ac Ch of us MichIgan ItH

Ceitral Oil 4 7
1 4 VDominion 73 81 Mon Bos-

DomOoal pL115 Its Old Col
DomUSl 23 23 Old Domla 34-

Kdlion Elee243 245 Oiceola W
1734 1754 Parrot 23

Uas Gas 44 Ph Con Cop 0
Mali Oas pf 84W 84H j

Rhode Islaad
14 Santa F

139 Shannon 7
90 02 Taraaraoi105

New Shoe pf 31 3tU
I Ite

Planters Cpf 13 Trinity 8
384

SealUe Elee 53 Cod Copper 22I-
Seattl a pf l 884 U S 59
SnorTr oo Utah a4Shot Tr 31K Victoria 3
Swift 4 Co107Vi
Unlled n 104
U SooeUach 00 n Wolverine

31
Oil 10 HKBlTOOlV

West Tel 18 18 AnnlstonLd
pf100 Boston Land

m M Blsto Land
West E pf 93 S f e

PHILADELPHIA QUOTATIONS

e tf 7

MH 27

Am Cement

CarobSieel
ConTracVJ fa Ml-

KlccCoof Am 114 11

nice Slor flat 78
Falrmt PkT 18
Gets Asphalt 12 12

414 42

HurtnTpf 4S4 48
113 11-

8IntSmPAC 35 jo
Lake C is 10
Lake Sup Inc 34 4S

lOS

LN Trust cf 1034 loi-
L Valley RR B2 c2

44 4

PaSted 45 W

Pa Steel pf 95 07
PhllaCo 43 4-
SPhllaCopf 47 4

8H
PRTI20pd 27 J7t

IH 2

Tidewaters I I
U Tr 11750 pd W
UTracof Ind 2-
8UCosofNJ2M 170
U Gas I Co SiVi 9-
5WYklrftSI 5
W J 4 Sea BO C-
2IndSt RR4s W
tnt HysCoNs coOl 4

1C4
1112

o
VelsbCo4s e

CHICAGO CLOSING QUOTATIONS
flM Albeit I at Atkn

Am Can Co 11 lli Met W S Kl 4I j liAm Can Co pf CO fBj MrlW 1 Rl pf fr fs-
Am Hadlator S Nat Mseult C3 I3i
Am Pad 131 Nat Ills nf 1171 d
Box Board Ij Nat Carton C-
DBiBdn t 10 11 120
ClUiTric
Cli fa Tr pf
City

XoCTSl
HJUti Side
Sts Sla Car

DlamonJU 140 I40ij t Ca St Ky 4-

3MONEV AND EXCHANGE

Money on call IS2l per cent lest loan i

2V per cent niline price 2i per cert Time
money quoted at saav per cent for sixty
days to months and 3VS4 per cent for
seven to ten months Commercial paper
ntioted at 3 ni41 tier rent for prim dnirle-
nnme And hills receivable other name
4VttS per cent

The foreign exchnnce market was quite
stroiic today the traM
actions incident to the half holiday Ster
lln advanced shout
ver higher Poetpd rotes
quoted nt f for long rind 4 R for short

rate 4 R31sight drafts f4 S71VSJ4 8720 and cable trans
fer 4 S745 Francs were at 5
less 132 for long and 8 lfl for short Helchs

05 31B plus 132 fnr short Guilders were
at 40 llt for long and 40 Sis

for short
Domestic exchance on Kew York Boston

Sc discount Chicago 800 premium Charles
ton Banks buying par selling iioc
mlum Clnnclnatl premium Montreal
Par New Orleans eec dig
count bank 35c discount St Paul soc
premium 75c premium Louis

25c premium San roc
premium

Money In London iHffltfi percent Rate
discount In open market and three
months 2 per cent Consols for money
closed at souIB and for the account at
so Paris advices quote 1 per cents at nr
francs 70 private of
discount Is 1 15lft per cent Exchange on
London 25 francs ad-
vices quote exchange on London 20
475 The private rate of discount Isper cent

New York Clearing House Ex
chances S273805626 balances 112650 964SubTreasury debit balance SS31B2S

Commercial price of bar silver Yaw
York Bar silver In London closed-
at 2ft 15lfld Mexican dollars werequoted Ht 45C

The Imports or specie for the week were
SX im of 4Kfl7 was gold makIng

total specie Imports since Tan I 6017012specie were Silver f6722ni
J403soo a of 11078001 against

fsnrOTB the previous week The exports ofspecie since I have been 33
424940 silver SlS5R4fi52a total of

Live Stock Market
SATcnDAT June 21

of beeves were 17 head consigned for
sale and I ears of market cattle were held over

Nothing doing In the rattle yards
Nominally steady for all grades There was a
light ilrmand for dre ed beet hut prices held
to yesterdays anti London
cables unchanged for live cattle and refrigerator
beef no later cables from the sheep of
Oreat Brllaln today 7V beeves and
S9V1 of beef Monday 40 beeves

of calves none and no trading In live
calves Nominally steady for all grades Dressed
calves dull at barely sustained prlcm City dressed
veals sold At 7i llOc per Ib country dressed at
SStiic

of sheep and lahibs were 5772 head
Including 6 raTS for slaughterers and 20 for the
market making with the car held over yesterday
21 tars on sale were active and
firm and all desirable grades 10 lio corn
loon lambs steady pens were entirely cleared
Common to prime sheep sold at S3o li par 100
lbs common to choice lambs at H6S culls at 1150
Dressed mutton steady at 7 tx per Ib dressea
lambs at 10113 with selected carcasses selling

to IS c
Receipts of boo were 923 head all for slaugh

for all wtifhu

114

4i j2

43
IeCaauII Cu IIS

J
OS

240 275

Loan Trust Co IITn

1l1li
215
no

Co 1-
MKloOoualTru1 CO1 460

tOSO

Co t7tt ITS

OIl 303
UO

Co trJ
rIO
8SIJ

ZIO 725
U7 III
f ro ISO

270 276
125 133
IU ISO
7O

1090
33 346

1
166 lao
910 4112

TM 730

1tet e1
187 182
301

a 1m
17

Jt76
Van 723 o

c m
23 2ta
226

bOSTON

Alb 35

811i
a 10

Iii
14

2H
A

Old Color Boss CO

18

80S

t1
Scott

Mt

n

Tell 4 2

U d-

Am 14
e 01-

Cumb Tel liD lion C C I

II
O ICII

Iii
Usa TI
N ParT 7H

Tenet Cop
Punter Corn ljPullman 235

20
Uli

I
II

110
U pI 31 IH
U 101i

Tel 4

100 r lbs L4

aId Bid Atd

PO St
IS

t
<

lAhl
POll lcc6IOPhil Yoltc 71

li

i

Nat Cr
< 7t

0
Lse M It

I

I

I

Itjl

4

Inn rr 4
I

IR

marks were at U IHI for and

lor

it

2 o

old

IPOOOiOS

Re

I

Rt

bl

r Asked
173 127

t6 401

ill Ill
195 175
io

ul
2700 75o

1113

101

and 1490
611

lao

310

60
503

15

rust

10

833

124

450
lOt

ia 17-
5WIiItatnsbur

Asked Liked
255

105
3 S44

29
f

Slfl

31

407 1114

640

314 394

6
r94

West 4fl

714 1
i

e

25
0214-

en Else

1 l

Trl

2014
0

FrtaIlIfl8 WIno

SkUseb
S

77et

Asked

Am
7

0
32

Huntdcn lIT 14

st 103

4s

2

I54

cIa

bills

116

a
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COMPANV UKIOtVTS TJU T MIPANY REPORTS

OJrust QJpmpatti nf

BRANCHES
aa WAUL BTRECT BKOAOWAV

STATEMENT AT OPENING OF BUSINESS
JUNE 22d 190i

TRUST

11L10 AIflLtha
138 aROADWAY

049

>

Bonds and Stocks
Real Estate
Bond and Mortgage
Demand Loans
Time Loans
Bills Purchased
Interest

ASSETS

1322866717
1307325854

105000000
1329 16314

1986196361
1618937010
366412837

25310384

6864965477

Cash
LIABILITIES

Capital 200000000
Surplus 960000000
Undivided Profiu 7985177
Accrued Taxes 11530000
Interest 8583443
Acceptances 82957162
Deposits 5593909695

6864965477

S

CHARLES T BARNEY
JAHES CAMPBELL
W n CHESEDftOUOB-
IOIIX D CRIMMINS
JAMES M DONALD
AsnDEL p rrrcn
H B nOLUNS
JAMES HVHN

DIRECTORS
FRANV R LAWRENCE
EMERSON llcHILLIN
flaSHER B PARSONS
IHARSDEN J PEfinr
FRANK H PLATT
10HN J BIKER
EDWARD C SCitACFER
GEORGE B SHELDON

neVRT P SROEUAKCR
SAMUEL SPENCER
OAUIE1GII THORNE-
B D VAN CORTLANDT
w K VANormniLT jr
WARNER VAN NORDEN
I A U TI7DLNEU-
D F TOAKV31

OFFICERS
OAKLEIGH THORNE President

JOHN D CRIMMINS Honorary Vicepresident-
W n Levpp 1st V Prej T L Hilton Aait Sec F C Pratt Aisl See
Heman Dowd Jd V Pros A L Banister Aist Sec W J EoU AMI Sec
Raymond J ChatTy Sea Carleton Bunce Aast Seo John G Boston Solicitor-
S D Scudder Treaaurir W W Lee Last Sec Frank W Black Auditor

S

>

COMMERCIAL

Cotton Doll and Steady FrancoGerman
DIspute Bestrtota Tra llnsj Weather
Favorable Oritln Eaater Farther
Ralni but a General DtspoatUon to
Take Front Coffee Dull

SxtriiDAT June J4 COTTOK Spot was
unchanged Middling ISOo against llOSo
laatyear New Orleans and Gulf tUa against
11300

The receipts were as follows

Portrecelpts
Memphis
St
Houston

Estimated
Estimated receipts

Today 1804
12000 1013 8834

Houston tSOOlWO 2447 6S-
7Oalveston StOo4000 J031 153
New Orleans 10001800 1030 1064

Futures In Vew Orleaci were as follows
Open High Low do LasS

me tit nl lino VWil
July fiOJ OS 8M SS7 807
October 8SI 888 880 883 883
December Sal 803 8M SM SS7

Futures here advanced S to T points but reacted
and closed to 1 with the
tone steady and me estimated sales 76000 baUs
Prices aj follows

II ttlitit Lowest dating Lilt nlcM
July 87J 870 8704871 8Mft870

882 37 8773878
September Set 884 8836881 8838884
October 8M 889 eMgsti 889
December 804 ftM 8WB800 880 900
January 807 803 8043905 e03a904

It wu a small cotton market devoid of features
of Interest Not only were the sales small
but the fluctuations were small Contrary In-

fluences affected the market If Liverpool was
stronger than expected the FrancoGerman ques-
tion bad a If some
crop were bad others were good and the
weather wu undoubtedly an a rule favorable
If some Stock Exchange houses sold others bought
If New Orleans at one time sold later on It
If consols u well aa rentes declined at the open
lag across the water they later on rallied If
Interests were reported as giving at j

spot were to be antagoniz-
ing any rise at this time And so It went the effect

that practically no net change In prices
took place for the

GRAIX Wheat Spot waa dull No sates No
2 red winter SlOS In store The Northwestern
receipts were 140 cars aialnit 1SS last week and
271 last year Chicago against week and

lower Sales
llOOnoo Prices as follows

Open High Low do LOaf
INC en eat stole Yfptof

July oeiii 9 94j 9lj 95 i
September B so K fO-
Vncembcr SS SSH usij WU

Oats were dull on the spot Sales lOono hush
Natural white 30 lo 32 lbs SS ia3Sc Corn was
quiet on Hie not No sales No 2 mixed In ele-
vator MUr Futures dosfil unchanged to jc
lower Sale 33CTO Such Prices as follows

Onrr Illft Loon
m rj tint viflftr-

Inly r W 59i-
Seotcmhcr S 4 Ml 7S MU 5

The followlnr SIDWJ th sraln movement
New York

Receipts
Exports

Chicago
Receipts
Shlnments

Buffalo
Receipts

I4IMO 44700
50003 51-

0Oai Rite Rarlru
1200

W7001 IMOOfl 1010 5 00rt-

SiOOO 407001 2IOOJO 1000 13000

11000 soSnyi Moin-
Shlnments 10000 02000 110000

Light though general rains In the Southwest
and tbe Xortnwest strong outside markets bullish
crop reports light offerings and covering of shorts
as as more or less new through com-
mission houses caused s nnuer opening In wheat
11 soon became eldent however that there was
a general disposition to toke profIts after ihe

rather shard advance and under realizing
sates price weakened and declined too
clearlv conditions were Inrllcaied and
this fact also tended to check the bus Inc move-
ment The here was less active and was
largelv of a professional character There were
no Important changes the foreign markets A

ilecrrase In the visible supplyls ex
nronmhall worlds

Shlnments for the week at 11200001 hush Corn
and outs were llrm for A lime out they unon weak-
ened with wheat The receipts at the West were
Mrerrthan rxnecte-

dCorrtr tllo on tIle spot was steady st
for No 7 Sales 500 Mnraralho Futures
clo ert dull and generally unchanged Sales
Iflloo bis1 llavre and were unchanged
lo Is higher Rio wan unchanged lags
tock 202000 SenSes uu unchanged receipts
20000 bags stock 874000 Prices aa

Itlohett Loveil elating Last nloht
4 1 135 BSSaO40 1331040

September oon oss fl603flos oeossos
o Odfl 080T885 603 iis

Star 71 715 705a715 710SI715
The trading In cortee was and prlies moved

within narrow limits The cables were about as
The market was but steady

There were no noteworthy developments

NAVAL of turpentine ogjjc
Common to cood straIned rosin J37S

Tjird was dull prime Western
172V refined Continent 735 South American s
Pork was quiet mess lSSO Tallow
4Hc l7 c Chicago June 24

Provisions were wesk
SnoAn RaXr was quiet CentrltUffal M test

4 5l8c miucovados fa test Refined was
quiet granulated 530G S35r

June 34 Todays prices were as fol
lows

Open Htoh Imc Cln Last
Wheat tng K fit ling Yfahf

Still OIl wiif no on
Sept MHJ MH 4 Mj

M 84iJ MU M

Mlf4 M SSlf M MS
Sept MS MM f 2 i 2 J

5Hlj 534 63 63n 53j
Oat

July S2 K sn 3I S2l

Sent 7524 7524 7424 7IS 750
Rifts

July 7724 7724 7B74 7H74 767U
Sept 7W 7R7I

K 00 7924 7924 7024
July 12B74 12074 I2M 12V 1200-
Srpt 12874 12874 1295

OThER MARKETS
Open High Lor da Last

irhtal eat ceo clog 1oM
lt U lo is tinMinneapolis July IOM

Sept win win o KnJ
Dululh Sept o Wij sin
Winnipeg June 104 1047t lao t047i

insm miOct M 4 R3
Toledo Julyooi BOH w J w7

Sept Wl M
Kansas City m 79H

77B 77 TBiJ
St Louis Old MU Mlj S2 J

Sept R2 8l M

on-

ur 4vs4crovsntl-

DAT
Paid to banks
Paid by banks to SubTreasury

Oslo to banks OB days transactIons

MH2nnn
1972000

Lat wuk

1111 180
718 974 37
4M 706 66

1020 8479 lOS

Uondasj Luuftreek 1504

strlktn

one-
time

Scars I last
5 lad Sear Futures to I fr

both

I
I

MI5

List

3hrd Corn

15033

re-

cent

peeled on Monday One

nsi

See

Corn
Jul

I
new

Sept s74 io i
324 3214 377k 33l

Zoira-
tulv 73 751 725 22714

I

Pork

l3O2

V

9fl3

111
10394 tCi

F354

ftO9 M
Oll

Sect 77
Si

< 5-

7SUflTRE4 SURF

by

etiooooOlin to b aks same prvdous week 1tr00o

¬
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>

>

<

< <

¬

< >
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DANK STATEMENT

Surplus Reserves Increase 173811x1
The statement of the Clearing House basil

published yesterday was an exceptionally
good one exceeding the most optlmlstle
predictions concerning tt that had been mode
during the week Instead of the isoooooo
odd cub gain that had been anticipated the
cub holdings of the banks showed an actual
Increase of 19612200 and the favorable
of this on the reserve was further
helped by a contraction of over

account As ft result of these changea
the previously low surplus of 17209500 w s
more Item now stands
St

The weekly statement of averages of the
Associated Banks of the city of New York
compares aa follows with that of last week

of the correpondlng week on year
go

Thlt week Lout week ISM
Loans tl 102812700 II104830000 1OM31J29

1144792900 11402S4SOO 1143414100
Circulation 49060700 47359000 3SSNUOO

Specie 214m60o 7205S7100 JJWJMjon
87423900 86423300 83 U n

Total rye S30179290rt 2922SO700 I3J421W-
Rsve rqud 2 J M2ZS 2S07I2HO 2 5 S53S

Surplus H5094675 7309500 3MU 7S

Ratio of re-
svetodep 263 2S6 133

The changes for the neek are as follows
Loans Dee 201920

Inc 0509110
Circulation Inc 70ioi
Specie

lenders
Inc 512200
Inc tooocOi

Total reserve Inc 9512200
Surplus Inc 7jsi7S

The amount of United States deposits shown
In this weeks statement l 12643100 an Increase
of 43000 over U week If these deposits were
dediictoil from the agcrejate given the surplus
would be 19225525

Below Is a table showing the percentage of cash
to deposits of the more prominent bank

compared of list week
Talc Loil

Bank of Kew
Bank of Manhattan Company
Merchants National
Mechanics National
Stank of America
National
Chemical National
American Kxchanse National
National Dank of Commerce
Mercantile National
National Bank of North America
Hanover National
Citizens Central National
Corn Exchange
Importers and Twilerf allonal

Park
Fourth National
Tlrst National
Chose National
Seaboard National

Important chan es from wee
held by and thvlr-
fcllors inn
Hank of New York Inn l li i
flank of ManhattanCo Inr P 4

Merchant Notional In 42lsai
Mechanics National liaOn
Hank of inerlcn Inc aiirti
National City Dec 2Vri
Chemical National Inc M-

fisllalln National Ilet rar
American Kx Nat tIc ffiyf

Inc l237 i

Mercantile National Inc ssiWi
Nat Am hoc 5 701

Hanover Nallonil Inc JM
OllicnV Cent Nat In i
Corn Kjhan ic Inc l-

Imn fn3-
NatlonVPirk li iwifvi
Fourth NaMona1 1e lim

270 2

25S 271
271 2M-

1SS 28

253 239
273 274
271 264-

2S3 233
23 I 251

25
7 5 28-

i2t 250
2 n 2 4

25 2S3
252 251
20 34

Mt 2M
67 242-

f Sii
2 2 251

In h cs i
loans are u-

Pei W vt-

IVi 122501-
n 373 TOI-

if m-

Ie 2217JJ1
low

Ho M21-

rirstNnilonil Inc Ktm
Chase Natlorn Inc 14MM1 l

Dec ll
Lincoln National in Van Inc iarwn-
nnuUofXitrnwill Inc 3ni Hi tJJ
seaboard VinciMi 1 r w In-

Ubrru Nntlonal n nVii Ir 2 r
Inc MTl i He IS

DAILY TnEASiilV STATEMENT

TV lfi Tin m1 r-
lMins i7mi JISJM-
IVitlOll 2S1MA11

trot revjnue Mil ill rnlviUneOTS
2606 w Nj lonal bank notes for relm

of the failed Slates Trrsi
urer for June 2 shows

RESERVE FfSD
Gold cola and bullion IJ OOOL-

WTntsr rrso
To redeem outstanding certlficatrs 13559-

OENEIUL FlND
Gold coin and bullion UVKisS
Gold certificates si i1
Standard silver dollars mSliver certificates
Silver bullion MMMJ
rnlted States notes
National bank notes
Subsidiary silver anti minor coin

Total
In national banks
Awaiting reimbursement

Total
Liabilities

Cash balance

RAILROAD EARNINGS

Ann Arbor
100V IV I

M week Tune M490S fMS
From July 1 lB7ol 1902 rM r-

Rtinalo Rochislcr and rm lnin
3d week June SlfllMI f IWT r
From July 7020O 7323n inc

Gulf and Ship Island
3d week lime W3t SWn r
From Inly I lW04 I7W1M

licellnc and Like Krle-
2d week June 11IAM fn37J n

From July i iifif ir

INDUSTRIAL K1 rtVVfiS

The American Thread Cnrnr n
for the year ended March 31 I in rps
follows

niv ifin
Profits iiiB72Bi i

Interest and dep sv21 K vf-

ntlance rfH33
Dividends l M2l ni i-

14n f P

DECLARATION

flOuT Ttrm titrek-
Amerlan Nut and licit ri

teller extra
Globe Wrrnlrirr r
Alanufacnirrti Light anti

ties qiurfily
Natlcncl mm-
Monacne k Mill
OSlo Fuel Supply quarterly

it

1 000 090 I

Iree Week
ort

4

last
I bOO ho

c1c

lot

20IP1 P

ce I14O
Sat I3ank of C0TI Inc 37Ycfll

In 5ISi
ConIc of N is V64

lr
TV

In ti3
5 Tolrrs 2at lee T1 0s1

sI
n-

Motol Xeotto1l lice In l01
use
Inc

Filth Aveelt cc

5O

NesS tIfllsterdafll NsI
rs

t5s0fltOT luv7ITii uaion r-

ant eiits iIolr of ti TOI 5 sO

tlcip
Cpn lllI2 53l1022 t-

Siorplits 274lO 1IIIIPtflef
The receIpts from Ci570fl5 iti 1i or 371S9

tIns Sl4210771
Tae cas statement

33t9

103

floe I
9e 34

1

373

to

fl

I
I

Eea4

t t3

Surplus lI10 315-

54IIlIfllsI
5 r

t

rl i

I

I
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